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Introduced by the Council President at the request of the Mayor and amended by the Finance Committee:
ORDINANCE 2007-255-E
AN ORDINANCE APPROPRIATING $1,462,381 (A LOAN IN THE AMOUNT OF $877,429 AND A GRANT IN THE AMOUNT OF $584,952) FROM THE NORTHWEST JACKSONVILLE ECONOMIC DEVELOPMENT TRUST FUND TO K MACK, LLC TO FUND THE DEVELOPMENT OF RETAIL SPACE AT THE CORNER OF SOUTEL DRIVE AND NORFOLK BOULEVARD, IN THE ENTERPRISE/EMPOWERMENT ZONES AND THE METRO NORTH NEIGHBORHOOD ACTION PLAN AREA, AS INITIATED BY AMENDED B.T. 07-114; PROVIDING A CARRYOVER OF FUNDS INTO FISCAL YEAR 2007-2008; AUTHORIZING AND APPROVING THE REDEVELOPMENT AGREEMENT BY AND AMONG CITY OF JACKSONVILLE AND K. MACK, LLC; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation.
For the 2006-2007 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(Amended B.T. 07-114, attached hereto as Revised Exhibit 1.)


(a)
Appropriated from:



See Amended B.T. 07-114





$1,462,381
(b) Appropriated to:



See Amended B.T. 07-114





$1,462,381
Section 2.

Carryover.

The funds appropriated in this ordinance shall not lapse, and shall carryover into fiscal year 2007-2008.


Section 3.

Purpose.

The purpose of the appropriation from the Northwest Jacksonville Economic Development Trust Fund is to provide funding to K Mack, LLC for the development of retail space at the corner of Soutel Drive and Norfolk Boulevard, in the Enterprise/Empowerment Zones and the Metro North Neighborhood Action Plan Area, as initiated by B.T. 07-114, and as further described in the Project Summary dated June 12, 2007, attached hereto as Revised Exhibit 2.

Section 4.  Authorizing and Approving the Redevelopment Agreement by and among City of Jacksonville and K. Mack, LLC.  The Council hereby approves and authorizes the Mayor and the Corporate Secretary to sign the Redevelopment Agreement by and among City of Jacksonville and K. Mack, LLC., substantially in the form attached hereto as Exhibit 3.

Section 5.

Effective Date.

This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved:

    /s/  Steven E. Rohan_________ 
Office of General Counsel

Legislation Prepared By:
Jim McCain
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